
)�UFKWHW�HXFK�QLFKW��6LHKH�
LFK�YHUN�QGLJH�HXFK�JURVVH�)UHXGH��GLH�DOOHP�9RON�ZLGHUIDKUHQ�ZLUG��

GHQQ�HXFK�LVW�KHXWH�GHU�+HLODQG�JHERUHQ��ZHOFKHU�LVW�&KULVWXV��GHU�+HUU�
/XNDV���������

0LW�GHU�$.7,21��:(,+1$&+76)5(8'(
KHOIHQ�6LH�JOHLFK�GUHLIDFK�

:HLKQDFKWVDNWLRQࡐ�.DUWRIIHOQ�XQG�*HP�VH´�²�
JHVXQGH�/HEHQVPLWWHO�JHJHQ�0DQJHOHUQlKUXQJ�LQ�GHU�NDOWHQ�-DKUHV]HLW

:HLKQDFKWVDNWLRQࡐ�:DUPH�6WXEH´�²�
%UHQQKRO]�]XP�+HL]HQ�XQG�.RFKHQ

:HLKQDFKWVDNWLRQ6ࡐ�FKXKH�XQG�PHKU´�²�
RKQH�6FKXKH�N|QQHQ�GLH�bUPVWHQ�QLFKW�]XU�6FKXOH�JHKHQ��$XVVHUGHP

EHNRPPHQ�GLH�.LQGHU�]XP�:HLKQDFKWVIHVW�HLQ�*HVFKHQN�

%LWWH�KHOIHQ�6LH�PLW�XQG�YHUVFKHQNHQ�6LH
:HLKQDFKWVIUHXGH�DQ�GLH�bUPVWHQ�GHU�$UPHQ�
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:HLKQDFKWVVWLPPXQJ��
9RUIUHXGH�DXI�HLQLJH�VFK|QH�6WXQGHQ�LP�)DPLOLHQNUHLV�

IHVWOLFKHV�(VVHQ��OLHEHYROO�YHUSDFNWH�*HVFKHQNH��VWLPPXQJVYROOH�/LHGHU�EHL
.HU]HQOLFKW��%HL�XQV�HLQH�6HOEVWYHUVWlQGOLFKNHLW��$EHU�I�U�GLH�DUPHQ�.LQGHU�LQ

XQVHUHQ�(LQVDW]OlQGHUQ�VLHKW�GDV�&KULVWIHVW�JDQ]�DQGHUV�DXV��9LHOH�VLW]HQ�LQ�NDOWHQ�
]XJLJHQ�5lXPHQ�RKQH�+HL]XQJ��,KUH�7HOOHU�EOHLEHQ�OHHU�

9RQ�*HVFKHQNHQ�N|QQHQ�VLH�QXU�WUlXPHQ�
0LW�,KUHU�8QWHUVW�W]XQJ�N|QQHQ�DXFK�GLH�1RWOHLGHQGHQ�LQ�$UPHQLHQ�

5XPlQLHQ�XQG�$OEDQLHQ�GDV�&KULVWIHVW�IHLHUQ�
'DQN�,KUHU�6SHQGHQ�N|QQHQ�GLH�'LDFRQLD�0LWDUEHLWHU�YRU�2UW

*RWWHV�/LHEH�JDQ]�NRQNUHW�ZHLWHUJHEHQ�
��(LQ�:LQWHUYRUUDW�DQ�.DUWRIIHOQ�XQG�*HP�VH�PDFKW�GLH�+XQJULJHQ�VDWW

��+RO]�VRUJW�I�U�ZDUPH�6WXEHQ
��)HVWH�6FKXKH�XQG�:HLKQDFKWV�EHUUDVFKXQJHQ�ODVVHQ�.LQGHUDXJHQ�OHXFKWHQ
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)DPLOLH�6DYD�OHEW�LQ�5XPlQLHQ�LQ�GHU�1lKH�GHU�
6WDGW�%UDVRY��)�QI�.LQGHU�LP�$OWHU�]ZLVFKHQ�]ZHL�
XQG�QHXQ�-DKUHQ�ZROOHQ�YHUVRUJW�VHLQ��'LH�0XWWHU�
PXVV�VLFK�XP�GLH�.OHLQHQ�N�PPHUQ��GHU�9DWHU�ÀQGHW�
DOV�6DLVRQDUEHLWHU�QXU�JHOHJHQWOLFK�HLQH�EH]DKOWH�
$UEHLW��,P�:LQWHU�ZHUGHQ�GLH�%DXVWHOOHQ�VWLOOJHOHJW��
XQG�HU�KDW�NHLQHUOHL�9HUGLHQVWP|JOLFKNHLWHQ��'LDFR�
QLD�0LWDUEHLWHU�YHUVRUJHQ�)DPLOLH�6DYD�PLW�.DUWRI�
IHOQ��*HP�VH�XQG�0DUJDULQH��'DI�U�VLQG�(OWHUQ�XQG�
.LQGHU�]XWLHIVW�GDQNEDU��GHQQ�HV�VLFKHUW�LKU�hEHUOH�
EHQ�

)DPLOLH�3ROJDU�EHVWHKW�DXV�GHU�0XWWHU�0DULD�
XQG�GUHL�.LQGHUQ��6LH�KDEHQ�LP�YHUJDQJHQHQ�:LQWHU�
HUVWPDOV�+LOIH�YRQ�'LDFRQLD�5XPlQLHQ�HUKDOWHQ6ࡐ��R�
HWZDV�KDW�QRFK�QLH�MHPDQG�I�U�XQV�JHWDQ´��IUHXWH�
VLFK�GLH�0XWWHU��'LH�+LOIH�NDP�]XU�UHFKWHQ�=HLW��$OV�
GLH�'LDFRQLD�+HOIHU�GLH�.DUWRIIHOQ�YRUEHLEUDFKWHQ��
KDWWH�)DPLOLH�3ROJDU�JHUDGH�LKUH�OHW]WHQ�9RUUlWH�DXI�
JHEUDXFKW�

)DPLOLH�6FKDKQDVDULDQ�DXV�$UPHQLHQ�NDQQ�GHQ�
VFKZHUHQ�:LQWHU�RKQH�IUHPGH�+LOIH�QLFKW��EHUVWH�
KHQ��1HXQ�0HQVFKHQ�OHEHQ�XQWHU�VFKZLHULJVWHQ�8P�
VWlQGHQࡐ��:LU�KDEHQ�XQVHUH�7UlQHQ�QLFKW�YHUVWHFNHQ�
N|QQHQ��DOV�XQV�HLQ�NOHLQHV�0lGFKHQ�HU]lKOWH��GDVV�
HV�QDFKWV�YRQ�HLQHP�VFK|QHQ�ZDUPHQ�=XKDXVH�
WUlXPW´��EHULFKWHQ�GLH�'LDFRQLD�0LWDUEHLWHU��(V�JLEW�
7DJH��DQ�GHQHQ�GLH�6FKDKQDVDULDQV�QXU�.DUWRIIHOQ�
DXI�GHP�7LVFK�KDEHQ�RGHU�QXU�%URW�PLW�HWZDV�0LOFK��
'LH�8QWHUVW�W]XQJ�YRQ�'LDFRQLD�VLFKHUW�LKU�hEHU�
OHEHQ�

$P�+HLOLJHQ�$EHQG�PLW�OHHUHP�0DJHQ�]X�
%HWW�JHKHQ"�)�U�GLH�bUPVWHQ�GHU�$UPHQ�LQ�
$UPHQLHQ��5XPlQLHQ�XQG�$OEDQLHQ�LVW�GDV�
GLH�ELWWHUH�:LUNOLFKNHLW�

(LQ�6DFN�PLW����.LORJUDPP�
.DUWRIIHOQ�NRVWHW�
)U�������������(XUR��

(LQ�:LQWHUYRUUDW�YRQ�
����.LORJUDPP�.DUWRIIHOQ�XQG�
*HP�VH�I�U�HLQH�)DPLOLH�
NRVWHW�)U���������������(XUR��
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([WUHPH�.lOWHZHOOH�LQ�$UPHQLHQ��'XW]HQGH�YRQ�
(UIULHUXQJV�7RWHQ�LQ�5XPlQLHQ�²�GLHVH�
0HOGXQJHQ�JLQJHQ�LP�YHUJDQJHQHQ�:LQWHU�
XP�GLH�:HOW��$XFK�LQ�GHQ�%HUJUHJLRQHQ�
$OEDQLHQV�IlOOW�GDV�7KHUPRPHWHU�DXI�ELV�]X�
���*UDG�XQWHU�1XOO��:HU�VLFK�NHLQ�)HXHUKRO]�
OHLVWHQ�NDQQ��PXVV�XP�VHLQ�hEHUOHEHQ�
I�UFKWHQ��'LDFRQLD�EULQJW�GDV�+RO]�NRVWHQ�
ORV�]X�GHQ�EHG�UIWLJHQ�)DPLOLHQ��GDPLW�
VLH�GHQ�:LQWHU�ZDUP�XQG�WURFNHQ�
�EHUVWHKHQ�N|QQHQ�

(LQ�+RO]YRUUDW�I�U�GHQ�JDQ]HQ�
:LQWHU�NRVWHW�I�U�HLQH�)DPLOLH�
)U���������������(XUR��

)DPLOLH�6DNDULDQ��$XI�GHQ�6WUDVVHQ�GHV�NOHLQHQ�
DUPHQLVFKHQ�'RUIHV�NDQQ�PDQ�RIW�GLH�DOWH�)UDX�
$UHZ������VHKHQ��6LH�VDPPHOW�DOOHV�%UHQQEDUH�HLQ��
GDV�VLH�VLHKW��GDPLW�VLH�KHL]HQ�XQG�NRFKHQ�NDQQ��
,KUH�EHLGHQ�(QNHONLQGHU�0DPLNRQ�XQG�0DQH�EH�
JOHLWHQ�VLH��6RKQ�+DMN�DUEHLWHW�EHLQDKH�7DJ�XQG�
1DFKW��$EHU�ZDV�NDQQ�HU�I�U�VHLQH�)DPLOLH�EORVV�
YHUGLHQHQ"��'LH�0XWWHU�GHU�.LQGHU�N�PPHUW�VLFK�XP�
GHQ�+DXVKDOW��'LH�HLQ]LJH�8QWHUVW�W]XQJ�HUKlOW�GLH�
)DPLOLH�YRQ�'LDFRQLD�

)DPLOLH�7XGRU��'LHVH�UXPlQLVFKH�)DPLOLH��9DWHU�
7RULQHO��VHLQH�)UDX�(OHQD�XQG�GLH�.LQGHU�&ULVWLDQ��
1LFXVRU��$QWRQLR�XQG�$QD�0DULD��OHEW�LQ�HLQHU�6R�
]LDOZRKQXQJ�RKQH�6WURPDQVFKOXVV��$QD�0DULD�LVW�����
JHLVWLJ�EHKLQGHUW��)�U�GLH�JDQ]H�:RKQXQJ�JLEW�HV�
QXU�HLQHQ�DOWHQ�2IHQ��$EHU�GHU�EOHLEW�RIW�Y|OOLJ�NDOW��
ZHLO�VLFK�GLH�)DPLOLH�NHLQ�%UHQQKRO]�OHLVWHQ�NDQQ��
'DV�NUDQNH��EHKLQGHUWH�0lGFKHQ�YHUEULQJW�GHQ�
:LQWHU�IULHUHQG�LQ�HLQHP�GXQNOHQ�=LPPHU�

)DPLOLH�+DUXWMXQLDQ��'HU�)DPLOLHQYDWHU�LVW�VHLW�
�EHU�HLQHP�-DKU�LQ�5XVVODQG��8P�*HOG�]X�YHUGLH�
QHQ��LVW�HU�EHUHLW��MHGH�EHOLHELJH�$UEHLW�]X�WXQ��0XWWHU�
/LOLW�YHUVRUJW�]XKDXVH�7RFKWHU�$QQD������6RKQ�'DZLW�
�����XQG�GHQ�HLQMlKULJHQ�(ULN��,Q�GHQ�NDOWHQ�:LQWHU�
WDJHQ�VFKODIHQ�DOOH�LQ�HLQHP�%HWW��'LH�.lOWH�NDQQ�LQ�
GLHVHU�*HJHQG�EHVRQGHUV�TXlOHQG�VHLQ��'HU�:LQG�
SIHLIW�GXUFK�DOOH�5LW]HQ��)HXFKWLJNHLW�GULQJW�LQ�'H�
FNHQ�XQG�0DWUDW]HQ�

:lKUHQG�GHU�:LQWHUPRQDWH�NDQQ�LQ�YLHOHQ�6FKXOHQ�
LQ�GHQ�'LDFRQLD�(LQVDW]OlQGHUQ�NHLQ�8QWHUULFKW�VWDWW�
ÀQGHQ��,Q�GHQ�.ODVVHQ]LPPHUQ�LVW�HV�ELWWHUNDOW��ZHLO�
HV�NHLQH�IXQNWLRQLHUHQGH�+HL]XQJ�JLEW��2IW�ZHUGHQ�
GLH�gIHQ�PLW�0�OO�EHWULHEHQ�²�GLH�.LQGHU�OHLGHQ�GDQQ�
XQWHU�GHQ�HQWVWHKHQGHQ�VFKlGOLFKHQ�*DVHQ��'LDFRQLD�
YHUVRUJW�GHVKDOE�DXFK�6FKXOHQ�PLW�%UHQQKRO]�
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2IW�HUÀQGHQ�GLH�.LQGHU�GHU�DUPHQ�)DPLOLHQ�LQ�$UPHQLHQ��5XPlQLHQ�
XQG�$OEDQLHQ�DOOHUOHL�$XVUHGHQ��ZHQQ�VLH�JHIUDJW�ZHUGHQ��ZDUXP�VLH�
QLFKW�LQ�GHU�6FKXOH�ZDUHQ��'HQQ�GHU�ZDKUH�*UXQG�LVW�LKQHQ�SHLQOLFK��
6FKDPYROO�YHUVFKZHLJHQ�VLH��GDVV�VLH�NHLQH�IHVWHQ�6FKXKH�KDEHQ��
PLW�GHQHQ�VLH�EHL�(LV�XQG�6FKQHH�LKUHQ�6FKXOZHJ�EHZlOWLJHQ�N|QQHQ�

:HU�XPV�WlJOLFKH�hEHUOHEHQ�NlPSIHQ�PXVV��KDW�HLQIDFK�NHLQ�*HOG�
I�U�:LQWHUVFKXKH��'LH�EHWURIIHQHQ�.LQGHU�P�VVHQ�]XKDXVH�EOHLEHQ��
2KQH�6FKXKH�NHLQH�6FKXOH�²�RKQH�6FKXOH�NHLQH�=XNXQIW��'LDFRQLD�
P|FKWH�YHUKLQGHUQ��GDVV�HV�VR�ZHLW�NRPPW��2KQH�%LOGXQJ�ZHUGHQ�
GLH�.LQGHU�GLHVHU�EHVRQGHUV�DUPHQ�)DPLOLHQ�QLHPDOV�I�U�VLFK�VHOEVW�
VRUJHQ�N|QQHQ�
�
(LQ�3DDU�IHVWH�:LQWHUVFKXKH�NRVWHW�GXUFKVFKQLWWOLFK�
)U�������������(XUR��

0LW�
,KUHU�+LOIH�

N|QQHQ�GLHVH�
QRWOHLGHQGHQ�.LQGHU�

HLQ�:HLKQDFKWVJHVFKHQN�
HUKDOWHQ��(LQ�=HLFKHQ�FKULVWOLFKHU�

1lFKVWHQOLHEH�XQG�HLQ�ZLFKWLJHV�6LJQDO��
GDVV�DQGHUH�&KULVWHQ�

DQ�VLH�GHQNHQ��

:HLKQDFKWHQ�LQ�$OEDQLHQ��(V�LVW�ELWWHUNDOW��LQ�
K|KHUHQ�/DJHQ�OLHJW�6FKQHH��/DQJH�ZDU�GLH�%RW�
VFKDIW�YRP�6RKQ�*RWWHV��GHU�DXI�GLH�(UGH�NDP��XP�
GLH�0HQVFKHQ�]X�HUO|VHQ��QLFKW�]X�K|UHQ�LPࡐ�HUVWHQ�
DWKHLVWLVFKHQ�6WDDW�GHU�(UGH´��6R�KDWWHQ�GLH�NRP�
PXQLVWLVFKHQ�'LNWDWRUHQ�$OEDQLHQ�JHQDQQW��+HXWH�
N|QQHQ�GLH�DOEDQLVFKHQ�&KULVWHQ�:HLKQDFKWHQ�IHL�
HUQ��$EHU�EHL�YLHOHQ�)DPLOLHQ�NDQQ�NHLQH�)HVWVWLP�
PXQJ�DXINRPPHQ��]X�EHGU�FNHQG�LVW�LKU�0DQJHO�
DP�1|WLJVWHQ�

9LHOH�GHU�.LQGHU��GLH�YRQ�'LDFRQLD�LQ�$OEDQLHQ�
EHWUHXW�ZHUGHQ��KDEHQ�QRFK�QLH�HLQ�:HLKQDFKWVJH�
VFKHQN�EHNRPPHQ��:HOFK�HLQH�)UHXGH��ZHQQ�VLH�
HLQ�OLHEHYROO�YHUSDFNWHV�*HVFKHQN�LQ�+lQGHQ�KDO�
WHQ��'DV�LVW�QXU�'DQN�LKUHU�8QWHUVW�W]XQJ�P|JOLFK�

$XFK�LQ�$UPHQLHQ�XQG�5XPlQLHQ�VLQG�HV�GLH�
bUPVWHQ��GLH�LQ�LKUHU�9HU]ZHLÁXQJ�XQG�+RIIQXQJVOR�
VLJNHLW�QHXHQ�0XW�VFK|SIHQ��ZHQQ�LKQHQ�JDQ]�XQHU�
ZDUWHW�*HVFKHQNH�I�U�GLH�.LQGHU��EHUUHLFKW�ZHUGHQ���

=XP�%HLVSLHO�
)DPLOLH�+DNRELDQ�LQ�$UPHQLHQ��9DWHU�$UDMLN�LVW�

SV\FKLVFK�NUDQN��(U�EUDXFKW�RIW�0HGLNDPHQWH��ZRI�U�
GLH�)DPLOLH�QLFKW�LPPHU�GDV�Q|WLJH�*HOG�KDW��$OOH�
GUHL�.LQGHU�VLQG�QLFKW�JDQ]�JHVXQG��VLH�KDEHQ�DQ�
VFKHLQHQG�HWZDV�YRQ�GHU�.UDQNKHLW�GHV�9DWHUV�JH�
HUEW��'LH�)DPLOLH�LVW�VHKU�DUP��LKU�=XKDXVH�]HUIDOOHQ��
IHXFKW�XQG�NDOW��'LH�.LQGHU�KDEHQ�NDXP�.OHLGXQJ�
XQG�NHLQH��%HWWZlVFKH�

)UDX�*UHDYX�LQ�5XPlQLHQ�PXVV�LKUH����MlKULJH�
7RFKWHU�DOOHLQH�JURVV]LHKHQ��'DEHL�LVW�VLH�VHOEVW�
EHKLQGHUW��XQG�GHU�WlJOLFKH�.DPSI�XPV�hEHUOHEHQ�
�EHUIRUGHUW�VLH�LPPHU�|IWHU��2KQH�GLH�+LOIH�YRQ�'LD�
FRQLD�NlPHQ�0XWWHU�XQG�7RFKWHU�QLFKW�HLQPDO�GXUFK�
GHQ�:LQWHU��,KU�(LQNRPPHQ�UHLFKW�QLFKW�I�U�GDV�WlJ�
OLFKH�%URW��$XFK�GLH�YHURUGQHWHQ�0HGLNDPHQWH�VLQG�
QLFKW�EH]DKOEDU��'LDFRQLD�VLFKHUW�LKU�hEHUOHEHQ�



Ä,KU�ZHUGHW�¿QGHQ�GDV�.LQG�LQ�:LQGHOQ�JHZLFNHOW
XQG�LQ�HLQHU�.ULSSH�OLHJHQ�³

/LHEH�)UHXQGH�XQG�*|QQHU

-HVXV�&KULVWXV��GHU�6RKQ�*RWWHV��KDW�VLFK�VHOEVW�LQ�$UPXW�EHJHEHQ��'HU�(UO|VHU�GHU�:HOW�²�LQ�HLQHU�
)XWWHUNULSSH��,Q�DOOHU�:HOW�GDQNHQ�]XP�&KULVWIHVW�GLH�0HQVFKHQ�GDI�U��GDVV�*RWW�VHOEVW�0HQVFK�
ZXUGH��8QG�VLH�JHEHQ�VHLQH�/LHEH�ZHLWHU�
,Q�$UPHQLHQ��5XPlQLHQ�XQG�$OEDQLHQ�KDW�GHU�:LQWHU�(LQ]XJ�JHKDOWHQ��8QVHUH�0LWDUEHLWHU�NlPSIHQ�
VLFK�LQ�GLHVHQ�7DJHQ�GXUFK�(LV�XQG�6FKQHH��XP�GLH�1RWOHLGHQGHQ�]X�YHUVRUJHQ�
:LQWHU]HLW�LVW�I�U�GLH�bUPVWHQ�+XQJHU]HLW��)lOOW�GDV�7KHUPRPHWHU�DXI�]ZHLVWHOOLJH�0LQXVJUDGH��
GURKW�GHU�.lOWHWRG��:HU�NHLQH�:LQWHUNOHLGXQJ�XQG�NHLQH�6FKXKH�KDW��LVW�YHUORUHQ��'DV�JLOW�EHVRQ�
GHUV�I�U�GLH�.LQGHU�
'LH�'DQNEDUNHLW�GHU�0HQVFKHQ��GLH�.DUWRIIHOQ�XQG�*HP�VH��+RO]��:LQWHUNOHLGXQJ�XQG�6FKXKH�HU�
KDOWHQ��LVW�QLFKW�LQ�:RUWH�]X�IDVVHQ��0DQ�PXVV�GLH�VWUDKOHQGHQ�$XJHQ�GHU�.LQGHU�JHVHKHQ�KDEHQ��
GLH�]XP�7HLO�HUVWPDOV�LQ�LKUHP�/HEHQ�HLQ�*HVFKHQN�HQWJHJHQQHKPHQ�G�UIHQ�
%LWWH�EHJOHLWHQ�6LH�XQVHUH�0LWDUEHLWHU�PLW�,KUHQ�*HEHWHQ��GDVV�GHU�+HUU�VLH�OHLWHQ�XQG�EHZDKUHQ�
P|JH�
$OOHQ�XQVHUHQ�)UHXQGHQ�XQG�*|QQHUQ��GLH�MHW]W�LQ�GHU�$GYHQWV��XQG�:HLKQDFKWV]HLW�PLW�XQV�DQ�GLH�
$UPHQ�XQG�1RWOHLGHQGHQ�GHQNHQ��GDQNHQ�ZLU�YRQ�JDQ]HP�+HU]HQ�
,KQHQ�DOOHQ�Z�QVFKHQ�ZLU�IURKH�XQG�JHVHJQHWH�)HVWWDJH�

'LDFRQLD�,QWHUQDWLRQDOH�+LOIH�²ࡐ�'HU�2VWNXULHU´

+DQV�5XGROI�+LQWHUPDQQ��3UlVLGHQW
XQG�GLH�'LDFRQLD�7HDPV
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+HOIHQ�6LH�/HEHQ�UHWWHQ�
XQG�VFKHQNHQ�6LH�
)UHXGH�
/LHEH�/HVHULQ��OLHEHU�/HVHU��
,KUH�6SHQGH�KLOIW��9HU]ZHLIHOWHQ�LQ�
LKUHU�1RW�EHL]XVWHKHQ�XQG�LKQHQ�HLQ�
IURKHV�:HLKQDFKWVIHVW�]X�HUP|JOL�
FKHQ��*HUDGH�NLQGHUUHLFKH�)DPLOLHQ�
VLQG�DXI�GLHVH�+LOIH�GULQJHQG�DQJH�
ZLHVHQ��,Q�GHQ�:HLKQDFKWVSDNHWHQ�
ÀQGHQ�VLFK��EULJHQV�PDQFKH�hEHUUD�
VFKXQJHQ��ZLH�]XP�%HLVSLHO�HLQ�NOHLQHV�
%XFK�PLW�GHU�:HLKQDFKWVJHVFKLFKWH�



�LDFRQLD�,QWHUQDWLRQDOH�+LOIH´�EHVWHKW�VHLW��EHU'ࡐ
���-DKUHQ��'DV�+LOIVZHUN�LVW�DXI�FKULVWOLFK�KXPD�
QLWlUHU�*UXQGODJH�WlWLJ��8QE�URNUDWLVFKH�+LOIH�
I�U�QRWOHLGHQGH�0HQVFKHQ��YRU�DOOHP�I�U�.LQGHU��
VRZLH�3URMHNWH�DOV�+LOIH�]XU�6HOEVWKLOIH�ELOGHQ�
GLH�(FNSIHLOHU�GHU�7lWLJNHLW�YRQ�'LDFRQLD�

(LQH�EHVRQGHUV�ZHUWYROOH�)RUP�GHU�+LOIH�LVW�
GLH�SHUV|QOLFKH�3DWHQVFKDIW�

0LW�HLQHU�3DWHQVFKDIW�XQWHUVW�W]HQ�6LH�GLUHNW�HLQ�
.LQG��GDV�DXI�,KUHQ�%HLVWDQG�DQJHZLHVHQ�LVW��$XI�
XQVHUHU�:DUWHOLVWH�VWHKHQ�]DKOUHLFKH�.LQGHU��GLH�
DXI�8QWHUVW�W]XQJ�KRIIHQ��-HGHQ�7DJ�ZLUG�GLH�
6FKODQJH�GHU�+LOIHVXFKHQGHQ�LQ�XQVHUHQ�(LQ�
VDW]OlQGHUQ�OlQJHU�

*HUQH�VHQGHQ�ZLU�,KQHQ�,QIRUPDWLRQHQ��EHU�HLQH�
.LQGHU�3DWHQVFKDIW�]X��5XIHQ�6LH�XQV�LQ�GHQ�%��
URV�LQ�GHU�6FKZHL]�RGHU�LQ�'HXWVFKODQG�DQ��ZLU�
LQIRUPLHUHQ�6LH�JHUQH�

6&+:(,=�
'LDFRQLD�,QWHUQDWLRQDOH�+LOIH�
&KULVWOLFKHV�+LOIVZHUN�
)HOGVWUDVVH����
&+������%HLQZLO�DP�6HH��
7HO������������������
)D[����������������
(�0DLO��GLDFRQLD#GLDFRQLD�RUJ
ZZZ�GLDFRQLD�RUJ

3RVWNRQWR�����������

'(876&+/$1'�
'LDFRQLD�,QWHUQDWLRQDOH�+LOIH�H�9��
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